Economic crisis, which took place in the years [2008][2009], was one of the biggest crises, which affected the world's economy. It began in the United States, and then it moved through most countries in the world, especially the highly developed, and the effects of this crisis have been very painful for the entire global economy. It should be stressed that the framework of the economic crisis include the period 2008-2010, although its roots go back to an earlier period than 2008, and its consequences to the economic collapse, caused by making the wrong decisions by the monetary authorities of individual countries, unskilful actions of speculators and recession on the course of business cycle. Undoubtedly it was globalisation which contributed to such state, which has led to a great openness of economies, which in turn resulted in the transfer between all economic phenomena, both the positive and the negative. Moreover, globalisation caused the fact that crisis phenomena are growing strong, more and more noticeable and faster and faster move between individual countries. Trade this process.
Introduction
A characteristic feature of each country's economy is its cyclicity and con--Globalization has led to very open economies, which results in the transrelations, as well as (or perhaps most importantly) the panic on the markets, are responsible for this process. History shows that it is not the lack and speculations.
tries, especially well-developed. The effects of the crisis were very severe for be the most extensive in the post-war period.
economic crisis (The United States, Poland) on the consumers' behavcommercial banks.
Economic crisis in the United States and in Europe emerging economies ---
In case of normal economic cycle in such conditions the slowdown of economic development takes place, followed by the return to the dynamics adequate to the economic potential. However, a serious imbalance on the real estate market, which appeared in that period of time, destabilized the crisis, excessive risk appetite is mentioned, which was connected with the investors. real estate was boosted by the relaxation of the assessment criteria on the -terest rates, which increased dynamically upon the expiry of the preliminary which initiated the phenomenon of securitization (Owsiak, 2003, p. 744) 3 of risk from the lender to the investor. -ed States with the simultaneous fall of the prices of residential properties -particular problems with the settlement of the raised loan liabilities as they were overwhelmed by the interests (Prosser, 2008) .
the second half of 2007 when the bubbles started to inform about the in--tentially at risk of bankruptcy and thus they were recapitalized by the State. Secondly: the period of participation in ERM II 5 should be short, which would move towards the moment of adoption of the common currency and would increase the credibility of the current level of parity as a reference all the formal conditions for membership in the euro area. --employment: -labour costs may be reduced, and thus the financial situation of busi--employment levels, and therefore readiness to take up the activities for the improvement of the economic situation, will be maintained and -competitiveness of business will be maintained.
The idea was to allow the use of payment period for the adjustment of -2) privatization, 3
